Abstract: Auction houses that conduct sales of Hebraica and Judaica offer a variety of services to Judaica libraries and opportunities to Judaica librari ans. Through auction, libraries pur chase new books, sell duplicate or out-of-scope material, and obtain appraisals of property being donated, acquired, or insured. Judaica librari ans benefit by interacting with the auc tion house specialist, who is a source of information on market trends, and by visiting the exhibitions held prior to auctions for the rare opportunity to examine-firsthand-material which is otherwise unavailable. Auction cata logues of Hebrew and Jewish printed books constitute a rich source for re search in this very specialized field of librarianship.
Introduction
Auctions of Hebraica and Judaica have been conducted throughout the world, pri marily in the United States, Europe, and Israel. Until 1990, three auction houses in the United States were active in this mar ket-Sotheby's, Christies, and Swann Galleries-conducting auctions on a reg ular basis. Until 1994, Swann Galleries remained the only regular auctioneer of Hebraica and Judaica in the United States. There are now occasional auc tions at Bloomsbury in London, and regu larly scheduled sales at Sotheby's in Israel.
Hebraica and Judaica auctions offer a broad range of books and printed matter, from the ordinary to the exotic, from early printed material to twentieth-century works. In addition to books, most He braica and Judaica sales also offer ephemera, autographs, graphic art, early maps of the Holy Land, modern illustrated Libraries, New York Hilton, June 21, 1993, at books, posters, paintings, sculptures, ceramics, textiles, silver, and a variety of ceremonial art (see Figure 1 ) . (This article focuses primarily on books.) Newcomers to the field are often surprised by the very affordable estimates in catalogues, as well as the reasonable and accessible prices realized on auction day.
*Presentation at the 28th Annual Conven tion of the Association of Jewish
Prices achieved at auction are the truest reflection of the market; they establish the prices that booksellers and dealers will follow. The stability and strength of the Judaica market in the early and mid1980s followed other economic trends and gave way to fluctuations toward the end of the decade. 
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Interaction of Libraries with Auction Houses
Libraries and librarians look to auction houses for many reasons and for a vari ety of services. Lot 104. Estimate $2,500 to $3,500. 
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